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General information 1

Al Anwar Investments SAOG (the ‘Parent Company’) is an Omani joint stock company incorporated on 20 December 1994 and registered in the Sultanate of Oman. The business activities of Parent
Company and its subsidiary companies (together referred to as the ‘Group’) include promotion of and participation in a variety of ventures in the financial services, industrial and education sectors
.n the Sultanate of Oman. The Parent Company’s shares are listed on Muscat Securities Market

.The Parent company changed its name on 3 January 2021and it is no longer a holding company
2 #
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Basis of preparation 18.1

These Parent Company and consolidated financial statements are prepared in accordance with International Financial Reporting Standards (IFRS) issued by the International Accounting .a
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.Standards Board (IASB), the relevant requirements of Commercial Companies Law of 1974 of the Sultanate of Oman, as amended and the Capital Market Authority

These consolidated financial statements for the period ended 30 September 2021 comprise the Parent Company and its subsidiaries (together “the Group™) and the Group’s interest in associates. .
.These consolidated financial statements are collectively referred to as ‘the financial statements

.These consolidated financial statements have been prepared under the historical cost convention, as modified by investments measured at fair value

The preparation of these consolidated financial statements in conformity with IFRS requires the use of certain critical accounting estimates. It also requires management to exercise its judgement .
in the process of applying the Group’s accounting policies. Estimates and judgements are continually evaluated and are based on historical experience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances. The areas involving a higher degree of judgement or complexity, or areas where assumptions and estimates are

.significant to these consolidated financial statements are disclosed in note 19

Functional and presentation currency .

Items included in the consolidated financial statements of the Group are measured and presented in Rial Omani being the currency of the primary economic environment in which the Group operates,
.which is the Group’s functional and presentation currency. All financial information presented in Rial Omani has been rounded to the nearest thousand unless otherwise stated

Transactions and balances .
Transactions in foreign currencies are translated into Rial Omani and recorded at the foreign exchange rates ruling at the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies are translated into Rial Omani at the foreign exchange rates ruling at the reporting date. Foreign exchange differences arising on translation are recognised in the consolidated

statement of comprehensive income. Non-monetary assets and liabilities denominated in foreign currencies are translated into Rial Omani at the foreign exchange rates ruling at the date of the
transaction. Translation differences on non-monetary financial assets and liabilities are recognised in

the consolidated statement of comprehensive income as part of the fair value gain or loss. Translation differences on non-monetary financial
.assets measure at fair value, such as equities classified as available for sale, are included n other comprehensive income

4#
Sy bl 18-1
Ll (3 gl Aalall Tl il 5 (e Aidales & AlLuall 3 4dlan 5 1974 alal i il S a1 () 5308 cilillatia s 43 5l pdaall julaall Gulaa e 5 pdial) A 5l LAl JE) leal 5 s gall 5 231 AS 30 AL L) 038 Sae) &5

09-2021 5254l dgla yall 4dLal) o i) il ) Y
30 ALANWAR INVESTMENT

Adlal) i) claliay) daild - d88aa 8



209-2021 ,3 32 5al) dgla yal) Agal) o) al) Sl T ) Y
30 ALANWAR INVESTMENT

Adlal) clilal) clalday) daild - d88aa 8

DAL Ll ansly xain s sal) ALl Ul 238 ) iy 43881 S L) dAe sendll Auan 5 (Mo sanall” L) Aadill LgalS 55 AV AS AN e D021 sains 30 (8 dagiiall Al s sl Al bl 238 Jail
Al Al Al ol iV Yoma Ay Ul A4Sl el T 5 20000 L) 038 dlae) 3

A sl dplaall il ) iany aladiiod 2 52l ALl 1 e e (3850 Ly Adlal) ) Slae ) by

Sy gl e A gine L e Ailae Cilaal ) pa clad g2) G138 Lay s AT 5o 5 3585 Jall 5 il e adiady ) jainly clalgia¥) g ol i) 258 Dpsuladl de sanal) Cilubins (ke Alae (3 La 0 A jae 3101 (ge L il
19zl 8 ALl bl o3¢d 4y s ol sl cluzal Y L () 585 ) o) 5l el i i) (et S Aa 0 e (g sl 3l Vel e olady)

o all Alee 5 ) Aleall (o)

JU i aal) ALl e slacal asan i o5 e penalls AZalal] (im ) Alac 5 a3l Aleall LS LS clgianin e yanall Jand (o301 Ao 1 sloa®) &) Alac (a5 Lokl Ol Alens (ym yo s e pnall el LAl A el 35l (il
A e e Gat e el ol ) laall

3aa )Y 5 el ()

z oSy ol g A alad) Capall sl alasiuly lesdl Qi1 ) Al cidlary 33 25000 el 51 5 J gaat) O 5ad LS cdlalaall g 5 A Bl Copuall sl aladinly J3d 5 (Slaad) JLl ) Aia ) claadly cblabeal) dad J 33
e S Al e el JIV 5 J sl e Jasadll G558z 5y Alabrall o 5 A bl G jeall el alatiily L) JU i1 ) Biad cleny A jaall 8301 e il IV 5 J sua) J3ad 5 Jalll Jaall 408 8 Jysadll e Aadil) clddiay)
DAY Jalall Jaall 8 ] AalieS Adiad) st Jie olal) deglly i)y el V) 5 J ) e Jasaill (35 8 el 5 Jlil) Ja) ol AU dadlll o 5 U 5 o

5#

Basis of consolidation 18.2
a) Subsidiaries)
Subsidiaries are all entities (including structured entities) over which the Group has control. The Group controls an entity when the Group is exposed to, or has rights to, variable returns from its

involvement with the entity and has the ability to affect those returns through its power over the entity. Subsidiaries are fully consolidated fromthe date on which control is transferred to the Group.
.They are deconsolidated fromthe date that control ceases

09-2021 5254l dgla yall 4dLal) o i) il ) Y
30 ALANWAR INVESTMENT

Adlal) i) claliay) daild - d88aa 8



209-2021 ,3 32 5al) dgla yal) Agal) o) al) Sl T ) Y
30 ALANWAR INVESTMENT

Adlal) clilal) clalday) daild - d88aa 8

The Group applies the acquisition method to account for business combinations. The consideration transferred for the acquisition of a subsidiary is the fair values of the assets transferred, the
liabilities incurred to the former owners of the acquired entity and the equity interests issued by the Group. Acquisition-related costs are expensed as incurred. The Group recognises any non-
controlling interest in the acquiree on an acquisition-by-acquisition basis, either at fair value or at the non-controlling interest’s proportionate share of the recognised amounts of acquiree’s

.dentifiable net assets

Goodwill is initially measured as the excess of the aggregate of the consideration transferred and the fair value of non-controlling interest over the net identifiable assets acquired and liabilities
.assumed. If this consideration is lower than the fair value of the net assets of the subsidiary acquired, the difference is recognised in profit or loss

Inter-company transactions, balances, income and expenses on transactions between the Group companies are eliminated. Profits and losses resulting from inter-company transactions that are
recognised in assets are also eliminated. Accounting policies of subsidiaries have been changed where necessary to ensure consistency with the policies adopted by the Group

Transactions with non-controlling interests that do not result in loss of control are accounted for as equity transactions - that is, as transactions with the owners in their capacity as owners. The
difference between fair value of any consideration paid and the relevant share acquired of the carrying value of net assets of the subsidiary is recorded in equity. Gains or losses on disposals to
.non-controlling interests are also recorded in equity

When the Group ceases to have control, any retained interest in the entity is remeasured to its fair value at the date when control is lost, with the change in carrying amount recognised in the
consolidated statement of comprehensive income. The fair value is the initial carrying amount for the purposes of subsequently accounting for the retained interest as an associate, joint venture or
financial asset. In addition, any amounts previously recognised in other comprehensive income in respect of that entity are accounted for as if the Group had directly disposed of the related assets

.ot liabilities. This may mean that amounts previously recognised in other comprehensive income are reclassified to profit or loss

b) Associates)

Associates are all entities over which the Group has significant influence but not control, generally accompanying a shareholding of between 20% and 50% of the voting rights and significant
representation on the Board of associate. Investments in associates are accounted for using the equity method of accounting. Under the equity method, the investment is initially recognised at cost,
.and the carrying amount is increased or decreased to recognise the investor’s share of the profit or loss of the investee after the date of acquisition

If the ownership interest in an associate is reduced but significant influence is retained, only a proportionate share of the amounts previously recognised in other comprehensive income is
reclassified to consolidated statement of comprehensive income where appropriate

The Group’s share of post-acquisition profit or loss is recognised in the consolidated statement of comprehensive income, and its share of post-acquisition movements in other comprehensive
income is recognised in other comprehensive income with a corresponding adjustment to the carrying amount of the investment. When the Group’s share of losses in an associate equals or exceeds
its interest in the associate, including any other unsecured
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receivables, the Group does not recognise further losses, unless it has incurred legal or constructive obligations or made payments on behalf of the associate

The Group determines at each reporting date whether there is any objective evidence that the investment in the associate is impaired. If this is the case, the Group calculates the amount of
impairment as the difference between the recoverable amount of the associate and its carrying value and recognises the amount adjacent to ‘share of profit/(loss) of an associate’ in the consolidated
statement of comprehensive income. Profits and losses resulting from upstream and downstream transactions between the Group and its associate are recognised in the Group’s financial statements
only to the extent of unrelated investor’s interests in the associates. Unrealised losses are eliminated unless the transaction provides evidence of an impairment of the asset transferred. Accounting

.policies of associates have been changed where necessary to ensure consistency with the policies adopted by the Group

The consolidated financial statements comprise those of the Parent Company drawn up to 30 September and its subsidiaries and associates drawn up to 315 March using consistent accounting
.policies. Adjustments are made for the effects of significant transactions or other events, if any that occur in the associates and the subsidiaries during the intervening period
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Offsetting 18.3

Financial assets and financial liabilities are only offset and the net amount reported in the consolidated statement of financial position when there is a legally enforceable right to set off the
recognised amounts and the Group intends to either settle on a net basis, or to realise the asset and settle the liability simultaneously
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Investments in subsidiaries 2

.The consolidated financial statements include the financial statements ofthe Parent Company and its following subsidiaries. All the subsidiaries are incorporated in the Sultanate of Oman

Parent Company

Carrying Carrying  Holdings Principal

value value activity
2020 2021
OMR’000 OMR’000 %
523 582 100 Education Al Anwar Taleem LLC
1,325 1,065 100 Investment Al Anwar International Investment LLC
487 486 100 Hospitality Al Anwar Hospitality SAOC
500 498 100 Investment Al Anwar Industrial Investments SAOC
2,835 2,631
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Cash and cash equivalents 18.5

For the purpose of the consolidated cash flow statement, bank balances, including term deposits with a maturity of three months or less from the date of placement, are considered to be cash
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30

2020

OMR’000

7,070

942

5,804

1,045

179

78

124
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Investments at fair value 4

:a) The consolidated financial include the Group investment at fair value as follow)

2021

OMR’000

5,800

1,049

6,559

74

113

Ominvest Perpetual Bonds - 7.75%

Bank Dhofar SAOG

(Dhofar International Development and Investment SAOG (DIDIC
DIDIC Unsecured Subordinated Non-Convertible Bonds- 9%
(Almondz Global Securities Ltd. (India

Others Investment at Fair Value

Held for trading investments
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15,242 13,595

Ominvest perpetual bonds carry interest at the rate of 7.75% per annum for the first five years from June 2018. After that date the interest rate will be reset on agreed formula. The bonds are pledged-
.as securities against borrowings

:b) The above Investments classified between “fair value through profit and loss (FVTPL)” and “fair value through other compensative income (FVOCI)” are as followss

2020 2021
OMR’000 OMR’000

8,300 5918 Quoted at FVTPL

73 68 Unquoted at FVTPL

6,869 7,609 Quoted at FVOCI
15,242 13,595

:¢) Reclassification of DIDIC-)

In the previous years, investment in DIDIC was classified partly as FVTPL at and partly as FVOCI. At 31 March 2021, the Group held total investment in DIDIC of OMR 5.8 million, out of which,
OMR 4 million was classified as FVTPLand remaining OMR 1.8 million was classified as FVOCL According to the Board’s decision, the entire investment in DIDIC was strategic, and accordingly
should have been classified as investment at FVOCI effective from 1 April 2018, upon adoption of IFRS 9 Financial instruments. Consequently, with effect from 1 April 2018, the portion which was

:classified as FVTPLhas now been reclassified as FVOCI as correction of error. The impact of this change has been disclosed as prior year adjustment as follows
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30

2020

OMR’000

15,743

129

45
(69)
(139)
(55)
(412)

15,242

2021

OMR’000

15,353

(756)

143

(1,198)

@

292

237)

15,595
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:d) Movement in investments at fair value is as follows)

At 1 April

Purchases during the period

((Transfer to associate (note no 3 (d

Accrued Interest on DIDIC converted to equity

Sale of Investment during the period

(Realised loss on sale of investment (LY: Sun Packaging SAOC
Unrealised gain (loss) taken to comprehensive income
Unrealised gain (loss) taken to other comprehensive income

At 30 September
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2020 2021

OMR’000 OMR’000

15,222 13,573

14 16

6 6

15,242 13,595
2020 2021
e Jy e by
GYYL YL
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¢ ) Investments at fair value are analysed as follows)

Banking and investment sector
Services sector

Industrial sector

14 #
Al wg %JM < laliid 4

Z\;wﬂ Q\Jwﬂm Aol 2\.93!\} d}‘AY\ L;LAA\ (\)
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7,070 5,800 %7.75 Canisa s i

942 1,049 £.8.0.05 U dliy
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1,045 - %o 9 Jusaill ALY pall g & gacaall i) 4 530 AudaylBl) Uiyl g Apalill Apallal) JUE i dins

179 - (2ig1) 33 sanal) AUl (315530 Apalladl a3 sl
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124 113 ) i il i)

15,242 13,595
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15,242 13,595
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8,712
7,031
15,743
8,144
89)

8,055

97
(78)

19

w31
Al a3 LS 2021

e Jly
YL

YL
(4,364)

4,364

(80)

80

(80)

80

sis)
ilual)

dy
e
YL

13,076
2,667
15,743
8,224
(169)

8,055

177
(158)

19
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8,649
6,704
15,353
7,222

(824)

6,398

73
(530)

457)

(3,934)

3,934

348

(348)

348

(348)

12,583
2,770
15,353
6,874

(476)

6,398

75)
(182)

457)
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15,222
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15,242

2020
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15,595

2021
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13,573

16

13,595
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OMR’000
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.y JLAK.\A:?J _)\ ).\Y\
ALANWAR INVESTMENT

i 30 2

sAulad) Aagdlly A jaal) il el Judasd Ly Lasd

< e &Lkéj gﬁ‘).aad\ &Lkﬂ!
cilardl) g Uadl)

(SLuall gUadl)

15#

Receivables 6

Prepayments and advances
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2020

e dly
YL

46

25

162

233

159

172

2021

e Jby
YL

13

159

172
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Accrued interest

(Due fromrelated parties (Note 16

At 30 September

16 #

il g13a 6

@Al a5 Latie cle s iy 10
Aaatioad) salal)
sl 30 2

17 #

Investment in associates 3

:a) The consolidated financial statements include the results of the Group’s associates as follows. All the associates are incorporated in the Sultanate of Oman)
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30

Market
value

2021

OMR’000

2,712

6,920

2,780

2,713

1,157

3,124

1,614

Carrying
value

2021

OMR’000

4,649

3,010

4,777

4,694

2,284

7,464

1,011

Group
Holdings
%

24.68

23.74

22.62

25.24

29.22

22.15

11.94

Principal
activity

Manufacture
of electrical
equipment

Manufacture
of ceramic

tiles

Insurance

Manufacture
of detergents

Manufacture
of bis cuit

Manufacture
of chemicals

Financial
Services

.y JLAK.\A:?J _)\ ).\Y\
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Name of associates

Voltamp Energy SAOG and its subsidiaries

Al Maha Ceramics SAOG

Arabia Falcon Insurance SAOG

The National Detergent Company SAOG

National Biscuit Industries SAOG

Oman Chlorine SAOG andits subsidiaries

Almondz Global Securities Ltd., India

il gy
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30

21,020

Market
value

OMR’000 2020

2,792

2,611

2,151

27,889

4,443

40

4,483

32,372

Carrying value

OMR’000 2020

4,897

2,822

4471

43.51

40.00

Group

Holdings
%

24.68

23.74

22.62

Education

Manufacture
of cement

Principal
activity

Manufacture
of electrical
equipment

Manufacture
of ceramic

tiles

Insurance

.y JLAK.\A:?J _)\ ).\Y\
ALANWAR INVESTMENT

Total Quoted
Alruwad International Education Services
SAOC

Hormuz Al Anwar Cement SAOC

Total Unquoted

Total

Name of associates

Voltamp Energy SAOGand its subsidiaries

AlMaha Ceramics SAOG

Arabia Falcon Insurance SAOG
il gy
ALANWAR INVESTMENT



209-2021 ,3 32 5al) dgla yal) Agal) o) al) Sl T ) Y

30 ALANWAR INVESTMENT
Adlal) clilal) clalday) daild - d88aa 8

2,627 4,828 25.24 Manufacture The National Detergent Company SAOG

of detergents
1,146 2,099 29.22 Manufacture National Biscuit Industries SAOG

of biscuit
4,164 7,751 22.15 Manufacture Oman Chlorine SAOGand its subsidiaries

of Chemicals
15,491 26,868 Total Quoted
- 4,576 43.51 Education Alruwad International Education Services
SAOC
- 40 40.00 Manufacture Hormuz Al Anwar Cement SAOC

of cement

- 4,616 Total Unquoted
- 31,484 Total

:b) Movements in investments in associates are set out below)

2020 2021
09-2021 5254l dgla yall 4dLal) o i) il ) Y
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OMR’000

31,109

43)
597
(179)

31,484

OMR’000

30,972
756

255

“43)
381
51

32,372
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At 1 April
((Transfer from investment at fair value (note 3(d

Bargain gain on reclassification of investment at fair
value to associates

Dividend received
Share of profit during the period
Share of other comprehensive loss

At 30 September

:c) Total assets, liabilities and revenues of the Group’s associates are as follows)

At 30 September 2021, the proportional net assets for all associates amounted to approximately OMR 26 million

:(d) Reclassification of Almondz Global Securities Ltd., India (AGSL)

Al Anwar currently holds 11.94% (3,091,500 shares) in AGSL and previously classified this investment as fair value through profit or loss account (FVIPL) since year 2007 and carried at market
value. The plan of the Board was to dispose off this investment at the appropriate time. However, over the last few years AGSLhas changed its strategy and business model, from a Brokerage and
Financial services business to Manufacturing of Methanol and Infrastructure Advisory Services. Therefore, the Board has now taken a decision that investment in AGSL will not be sold in the near

-09-2021 ,3 2 3al) dsla sal) ddlal) o) )
30

Adlal) i) claliay) daild - d88aa 8
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future and will hold it as a Strategic Investment and thereby play an active role in the Board of AGSL. Al Anwar now has apart from 2 Board seats, Board representation in the Board subcommittee
such as Audit committee, Risk management committee, and Nomination and Remuneration committee effective from 24 June 2021. Consequently, the Parent company has the ability to exercise
significant influence over AGSL from that date and hence this investment is now reclassified as Associate and carried at its share of the identifiable net assets of AGSL as at 30 June 2021, in

.accordance with the Group’s accounting policy for Associates

The following table summarises the recognised amounts of assets acquired and liabilities assumed at the date of acquisition (24 June 2021). These amounts have been measured on a provisional
.basis and has not yet been finalised as the information is not yet available with the management

OMR’000 Description

477 (Carrying value as at 31 March 2021 (as reported

279 (Fair value gain up to 23 June 2021 (recorded in the profit for the period

756 Carrying value as at 23 June 2021

1,011 Share of identifiable net assets acquired at provision value as at 24 June 2021

255 Bargain gain

8,466 Total identifiable net assets of AGSLat provision value as at 24 June 2021

11.94% Parent Company holdings in equity
09-2021 5254l dgla yall 4dLal) o i) il ) Y
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1,011 Parent Company’s share of identifiable net assets

The Parent Company is currently in process of performing the purchase price allocation of AGSL and has recorded a bargain gain and carrying value at a provisional amount till this exercise is
.concluded. This may result in change of the bargain gain and carrying value, which will be adjusted retrospectively from 24 June 2021, in the financial statement for the year ending 31 March 2022

il
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1,055

17,475
4,282
8,567
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Property and other assets 5

Total  Capital work Furniture and Freehold
in progress fixtures Land
OMR’000 OMR’000 OMR’000 OMR’000
:Cost
2,298 302 48 1,948 At1 April 2021
14 14 - - Additions during the period
) - 1 - Disposal during the period
2,311 316 47 1,948 At 30 September 2021
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44

2,267

Total Capital

work in

progress

OMR’000 OMR’000
2,268 236

316

Motor
vehicles

OMR’000

30

44 -

1 -

@ -

44

3 1,948
Furniture and Freehold
fixtures Land
OMR’ 000 OMR’ 000
54 1,948
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:Accumulated depreciation
At 1 April 2021

Charge for the period
Disposal during the period
At 30 September 2021
:Net book value

At 30 September 2021

:Cost

At 1 April 2020
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- Additions during the period
- Disposal during the period

1,948 At 30 September 2020

:Accumulated depreciation

- At 1 April 2020

- Charge for the period

- Disposal during the period

- At 30 September 2020
:Net book value

1,948 At 30 September 2020
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Share capital 7

The authorised share capital of the Parent Company comprises 300,000,000 (2020 - 300,000,000) shares of 100 baisas (2020 - 100 baisas) each. The issued and fully paid up share capital consists of
.200,000,000 shares (2020 - 200,000,000 shares) of 100 baisas (2020 - 100 baisas) each
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30

2020
(%)

24

8

Number of
shares held

47,396,140

15,241,526

2021
(%)

24

:At the reporting date, details of shareholders, who own 5% or more of the Parent Company’s share capital, are as follows

Number of
shares held

47,356,209 Fincorp Investment Company LLC

16,000,000 Brig (Rtd). Masoud Humaid Malik Al Harthy
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- - Bank Muscat / OGF / Vision
5 10,837,548 AlKhonji Development & Investment LLC
5 9,996,837 AlKhonjiInvest LLC

42
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Legal reserve 8

The statutory reserve which is not available for distribution is calculated in accordance with the Commercial Companies Law of the Sultanate of Oman, as amended. The annual appropriation shall be
.10% of the profit for the year after tax, until such time the legal reserve amounts to at least one third of the respective issued and paid up share capital of the Parent Company and its subsidiaries

24 #
8 hlia) 8
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Net assets per share 12

:Net assets per share is calculated by dividing the net assets attributable to the shareholders of the Parent Company by the weighted number of shares outstanding at the end of period as follows

2020 2021

OMR’000 OMR’000
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30,796 31,247 (Net assets attributable to the shareholders of the Parent Company (RO’000
200,000 200,000 (Number of shares outstanding at 30 September (‘000
0.154 0.156 (Net assets per share (in Baisas

The weighted average number of shares outstanding before the event is adjusted for the change in the number of shares due to bonus issue as if the event had occurred at the beginning of the

.earliest period presented
26 #
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Dividend distribution 18.15

Dividend distribution to the Parent Company’s shareholders is recognised as a liability in the consolidated financial statements in the year in which the dividends are approved by the Parent
.Company’s shareholders

28 #

gL ey 355 18-15
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Payables 11

2020 2021
OMR’000 OMR’000
101 211 Accrued expenses
26 24 Employees' end of service benefits
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Employees' end of service benefits

At 1 April
Charge for the year

Paid for the year
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(End of service benefits (EOS) and End of year benefits (EOY 18.6

End of service benefits are accrued in accordance with the terms of employment of the Group’s employees at the reporting date, having regard to the requirements of the Oman Labour Law 2003 as
.amended, and in accordance with IAS-19, “Employee benefits”. The EOS liability, as reflected in FS, is net of any advance given against EOS

Employee entitlements to annual leave and leave passage are recognised when they accrue to employees and an accrual is made for the estimated liability arising as a result of services rendered by
.employees up to the reporting date. These accruals are included in current liabilities, while that relating to end of service benefits is disclosed as a non-current liability

Contributions to a defined contribution retirement plan and occupational hazard insurance for Omani employees in accordance with the Omani Social Insurances Law of 1991 are recognised as an

-09-2021 ,3 2 3al) dsla sal) ddlal) o) )
30
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expense in the consolidated statement of comprehensive income as incurred
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i) Llgs clbl<a 18-6
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Borrowings 18.9

Borrowings are recognised initially at fair value, net of transaction costs incurred. Borrowings are classified as current liabilities unless the Group has an unconditional right to defer settlement of the
liability for at least twelve months after the consolidated statement of financial position date. Borrowings are subsequently carried at amortised cost; any

difference between the proceeds (net of transaction costs) and the redemption value is recognised in the consolidated statement of comprehensive income over the period of the borrowings using
.effective interest rate

Term loans are carried on the consolidated statement of financial position at their principal amount. Instalments due within one year are disclosed as a current liability. Interest is charged as an
.expense as it accrues, with unpaid amounts included in payables

Short-term loans are carried on the consolidated statement of financial position at their principal amount. Interest is charged as an expense as it accrues, with unpaid amounts included in trade and
.other payables

36 #
bl 58 18-9
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Bank borrowings 10

2020 2021

OMR’000 OMR’000
18,388 17,163 Total borrowings
(9,575) 6,275) Current portion of borrowings
8,813 10,888 Non-Current portion of borrowings

The Parent company has borrowings from four Omani Commercial Banks and one Omani Sharia compliant bank. The borrowings are in the nature of long term and short-term loans. The commercial
Jborrowings carry annual interest rates ranging from 5.0% to 6.5% per annum (2020 — 3.5% to 5.75%). The profit rate is 6.5% for the Sharia Compliant borrowings

These borrowing are secured through pledge over investment of the Parent Company and Subsidiaries in the aggregate amount of OMR 32 Million. The Parent Company has overdraft facilities of
.(OMR 700,000 (2020 - OMR 950,000

38#
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Revenue 18.11

Share of profit / (loss) from associates are recognised on the basis of their declared results.Interest income is recognised on a time proportion basis using the effective interest rate method.Interest
on perpetual bounds is recognised on receipt.Dividend income from financial assets at fair value through profit or loss and available for sale investments is recognised in the consolidated statement
of comprehensive income when the company’s right to receive payment is established.Unrealised gain / (loss) in the value of financial assets at fair value represents the difference between the
present market value and the carrying amount of the assets determined on individual scrip basis using weighted average cost of securities and is taken to the consolidated statement of

.comprehensive income

.Realised gains / (losses) on financial assets at fair value are recognised and taken to the consolidated statement of comprehensive income in the year of disposal of related securities
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<Y 18-11
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Group
2020
OMR’000

130
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Group

2021

OMR’000

76
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Administrative expenses 14

Employment cost

Office rent and utilities

Consultancy fees
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(Depreciation (note 5

Legal fees

Audit fees

Fees and subscription

Meeting & Seminar

Insurance

Communications

Printing & stationery

VAT

Miscellaneous

The analysis of employment cost is as follows
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2020

OMR’000

117

130

2020
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2021

OMR’000

76

2021

e Jby
N

76
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Salaries
Other benefits
Social security costs

Employees’ end of service benefit

42 #
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2020
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520

2021
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76

2021
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544
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Financing charges 15

Interest expense
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57

601
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Bank charges

44 #

Jisdiasmy 15
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Provisions 18.8

Provisions are recognised when the Group has a present (legal or constructive) obligation as a result of past events; it is probable that an outflow of economic resources will be required to settle the

-09-2021 ,3 2 3al) dsla sal) ddlal) o) )
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obligation; and the amount has been reliably estimated. Provisions are measured at the present value of the expenditures expected to be required to settle the obligation using a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the obligation. The increase in the provision due to passage of time is recognised as interest expense

46 #
clawia18-8
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Income tax 18.12

Income tax on the results for the period comprises of current and deferred tax. Tax expense is recognised in the consolidated statement of comprehensive income except to the extent that it relates to
.tems recognised directly in equity, in which case it is recognised directly in equity

Current tax charge recognised in the consolidated statement of comprehensive income is the expected tax payable on the taxable income for the period, using tax rates enacted or substantially
.enacted at the reporting date, and any adjustment to tax payable in respect of previous periods

Deferred tax is provided, using the liability method, for all temporary differences arising between the tax bases of assets and liabilities and their carrying values for financial reporting purposes.
Deferred tax is measured at the tax rates that are enacted currently and are expected to be applied to the temporary differences when they reverse, based on the laws that have been enacted or
.substantially enacted by the reporting date

A deferred tax asset in respect of tax losses carried forward is recognised where it is probable that future taxable profits will be available against which these taxlosses can be reversed. The carrying
amount of deferred taxassets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the deferred
taxasset to be utilised

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets against current tax liabilities and when the deferred tax assets and liabilities relate to
income taxes levied by the

.same taxation authority on either the same taxable entity or different taxable entities where there is an intention to settle the balances on a net basis
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Related party transactions and balances 16

The Group enters into transactions with entities in which certain members of the Board of Directors have interest and are able to exercise significant influence. In the ordinary course of business,
such related parties provide goods, services and funding to the Group. The Group also provides management services and funding to the related parties. These transactions are entered into on
.terms and conditions, approved by the Board of Directors

2020 2021
OMR’000 OMR’000 Transactions during the period
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130 76 Total employment costs
28 48 Directors sitting fees paid

:The amounts due fromrelated parties are interest free, unsecured and are repayable on demand as follows

2020 2021
OMR’000 OMR’000
117 116 Hormuz Al Anwar Cement SAOC
43 43 (National Biscuit Industries SAOG (Dividend receivable
2 - Others
162 159
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Fair values 18.17

A number of accounting policies and disclosures require the determination of fair value, for both financial and non-financial assets and liabilities. The Group measures fair values using the following
:fair value hierarchy that reflects the significance of the inputs used in making the measurements

.Level 1: Quoted market price (unadjusted) in an active market *

Level 2: Valuation techniques based on observable inputs. This category includes instruments valued using quoted market prices in the active market for similar instruments, quoted market prices ©
for identical or similar instruments in markets that are considered less than active or other valuation techniques where all significant inputs are directly or indirectly observable from market data

Level 3: Valuation techniques using significant unobservable inputs. This category includes instruments that are valued based on quoted prices of similar instruments where significant
.unobservable adjustments or assumptions are required to reflect differences between the instruments

.The face values less any estimated credit adjustments for financial assets and financial liabilities with a maturity ofless than one year are assumed to approximate their fair values

For investments traded in organised financial markets, fair value is determined by reference to stock exchange quoted market bid prices at the close of business on the reporting date, adjusted for
.transaction costs necessary to realise the asset

.The fair value of investments that are not traded in an active market is determined by using estimated discounted cash flows or other valuation techniques

.The fair values of other financial and non-financial assets and liabilities at period end approximate their carrying amounts as stated in the consolidated statement of financial position
52 #
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Al Anwar Investments SAOG & Its Subsidiaries|
UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF FINANCIALPOSITION

Audited

Restated Restated
March 31  September 30 September 30

2021 2020 2021
OMR’000 OMR’000 OMR’000
Notes Assets
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30

30,972

15,353

2,254

1,344

63

49,986

20,000

4,568

(824)

7,222

31,484

15,242

2,210

233

140

49,309

20,000

4,568

(926)

7,152

32,372

13,595

2,267

172

239

48,645

20,000

4,568

(1,130)

7,809
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Investment in associates

Investments at fair value

Property and other assets

Receivables

Cash and bank balances

TOTALASSETS

Equity

Share capital

Legalreserve

(Fair value reserve (prior period restated

(Retained earnings (prior period restated

il gy
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30,966 30,794 31,247 Equity attributable to shareholders of Parent Company

:Liabilities

18,725 18,388 17,163 10 Bank borrowings

295 127 235 11 Payables

19,020 18,515 17,398 TOTAL LIABILITIES

49,986 49,309 48,645 TOTALEQUITY AND LIABILITIES

Net assets per share attributable to shareholders of the
155 154 156 12 (Parent Company (in Baisas

:The financial statements were authorised for issue by the Board of Directors on 9 November 2021 and signed by
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CHIEF EXECUTIVE OFFICER DIRECTOR CHAIRMAN

Al Anwar Investments SAOG & Its Subsidiaries
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30

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
FOR THE SIX MONTHS PERIOD ENDED

Restated
September 30 September 30
2020 2021
OMR’000 OMR’000
Notes
597 381 ©)3 Share of results of associates
- 255 @3 Bargain gain on reclassification of investment at fair
value to associates
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317

(139)

(55)

16

736

(176)

(547)

(23)

(28)

(774)

309

290

1,244

(128)

(601)

(48)

777)
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Interest income from Bonds

Loss) on sale of investment)
Unrealised gain (loss) of investment at fair value

Directors sitting fees

Net income
14 Administrative expenses
15 Financing charges

Corporate social responsibility

16 Director sitting fees

Total expenses
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30

(3%)

(179)
(412)

(541)

(629)

467

51

237)

(186)

281
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Net Profit for the period attributable to Equity holders
of Parent Company

:(Other comprehensive income (expense
(prior year restated)

Share of other comprehensive profit (loss) of associates
Net Increase (decrease) in value of investment

Other comprehensive profit (loss) for the period

Total comprehensive income for the period
attributable to Equity holders of Parent Company

Earnings profit per share attributable to shareholders

13 (of Parent Company (in Baisas
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(Restated)
OMR’000
Equity attributable to the shareholders of the Company

Total Retained Fair value Legal Share capital
earnings reserve reserve

30,966 6,874 476) 4,568 20,000 At 1 April 2021
- 468 (468) - - Impact on changes in accounting policy
(Note 4c¢
30,966 7,342 (944) 4,568 20,000 (At1 April 2021 (Restated
467 467 - - - Net profit for the period
Share of other comprehensive loss of
237) - 237) - - associates
51 - 51 - - Net change in fair value of inves tment
31,247 7,809 1,130) 4,568 20,000 At 30 September 2021
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32,623

32,623

(39)

(179)

(412)

(1,200)

30,794

8,349

41

8,390

(39)

(1,200)

7,152

(294)

(41)

(335)

(179)

(412)

(926)

4,568

4,568

4,568

20,000

20,000

20,000
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At 31 April 2020
Impact on changes in accounting policy
(Note 4c)
(At 1 April 2020 (Restated
Net (loss) for the period
Share of other comprehensive loss of
associates
Net change in fair value of investment

Dividend paid

At 30 September 2020
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.The attached notes 1 to 19 formpart of these consolidated financial statements

Al Anwar Investments SAOG & Its Subsidiaries
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30

September 30
2020

OMR’000

923

(176)

747

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOW
FOR THE SIX MONTHS PERIOD ENDED AT 30 SEPTEMBER

September 30
2021
OMR’000

Cash flows from operating activities

1,369 Dividend income and cash receipts

(213) Cash paid for administrative and other expenses

1,156 Net cash generated from operating activities
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30

22)

68

(129)

(79)

(1,200)

(547)

6,000

(14)

1,198

1,184

(601)

7,500
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Cash flows from investing activities
Capital work in progress

Proceed formsale of investment
Purchase of investments

Proceed fromdisposal of assets

Net cash (used by) generated from investing activities

Cash flows from financing activities
Dividend to shareholders
Financing charges

Borrowings
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(5.963)

(1,710)

(1,042)

1,182

140

Audited

Restated Restated

(9,063)

(2,164)

176

63

239
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Repayment of borrowings

Net cash generated used in financing activities

Net change in cash and cash equivalents during the period

Cash and cash equivalents at beginning of the period

Cash and bank balance at end of the period

54 #

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF FINANCIALPOSITION
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30

March 31
2021

OMR’000

30,972

15,353

2,254

1,344

63

49,986

20,000

September 30
2020

OMR’000

31,484

15,242

2,210

233

140

49,309

20,000

September 30
2021

OMR’000

32,372

13,595

2,267

172

239

48,645

20,000

Notes
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Assets

Investment in associates

Investments at fair value

Property and other assets

Receivables

Cash and bank balances

TOTALASSETS

Equity

Share capital
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30

4,568

(824)

7,222

30,966

18,725

295

19,020

49,986

4,568

(926)

7,152

30,794

18,388

127

18,515

49,309

4,568

(1,130)

7,809

31,247

17,163

235

17,398

48,645
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ALANWAR INVESTMENT
8 Legal reserve
9 (Fair value reserve (prior period restated

(Retained earnings (prior period restated

Equity attributable to shareholders of Parent Company

:Liabilities

10 Bank borrowings
11 Payables
TOTAL LIABILITIES

TOTALEQUITY AND LIABILITIES
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Net assets per share attributable to shareholders of the
155 154 156 12 (Parent Company (in Baisas

:The financial statements were authorised for issue by the Board of Directors on 9 November 2021 and signed by

CHIEF EXECUTIVE OFFICER DIRECTOR CHAIRMAN

Al Anwar Investments SAOG & Its Subsidiaries
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UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
FOR THE SIX MONTHS PERIOD ENDED

Restated
September 30 September 30
2020 2021
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OMR’000

597

317

(139)

(55)

16

736

(176)

(547)

OMR’000

381

255

309

290

1,244

(128)

(601)

Notes

(©3

(d)3

14

15

.y JLAK.\A:?J _)\ ).\Y\
ALANWAR INVESTMENT

Share of results of associates

Bargain gain on reclassification of investment at fair
value to associates

Interest income from Bonds

Loss) on sale of investment)
Unrealised gain (loss) of investment at fair value

Directors sitting fees

Net income

Administrative expenses

Financing charges
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(23)

(28)

(774)

(38)

(179)
412)

(541)

(629)

(48)

(777)

467

51

237)

(186)

281
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Corporate social responsibility

16 Director sitting fees

Total expenses

Net Profit for the period attributable to Equity holders
of Parent Company

:(Other comprehensive income (expense
(prior year restated)

Share of other comprehensive profit (loss) of associates
Net Increase (decrease) in value of investment

Other comprehensive profit (loss) for the period

Total comprehensive income for the period
attributable to Equity holders of Parent Company
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Earnings profit per share attributable to shareholders
- 2 13 (of Parent Company (in Baisas

(Restated)
OMR’000
Equity attributable to the shareholders of the Company

Total Retained Fair value Legal Share capital
earnings reserve reserve

30,966 6,874 476) 4,568 20,000 At1 April 2021
- 468 (468) - - Impact on changes in accounting policy
(Note 4c¢
30,966 7,342 (944) 4,568 20,000 (At1 April 2021 (Restated
467 467 - - - Net profit for the period

09-2021 5254l dgla yall 4dLal) o i) il ) Y
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237)

51

31,247

32,623

32,623

(39)

(179)

(412)

7,809

8,349

41

8,390

(39)

237)

51

(1,130)

(294)

(41)

(335)

(179)

(412)
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Share of other comprehensive loss of
associates

Net change in fair value of inves tment

At 30 September 2021

At 31 April 2020

Impact on changes in accounting policy

(Note 4c)

(At 1 April 2020 (Restated
Net (loss) for the period
Share of other comprehensive loss of

associates

Net change in fair value of investment
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(1,200) (1,200) - - - Dividend paid
30,794 7,152 (926) 4,568 20,000 At 30 September 2020
.The attached notes 1to 19 formpart of these consolidated financial statements
Al Anwar Investments SAOG & Its Subsidiaries
UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOW
FOR THE SIX MONTHS PERIOD ENDED AT 30 SEPTEMBER

September 30 September 30

2020 2021

OMR’000 OMR’000

-09-2021 ,5 3234l dula yall d3llal) adl 5l

Adlal) i) claliay) daild - d88aa 8

30

Cash flows from operating activities
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923

(176)

747

22)

68

(129)

(79)

1,369

(213)

1,156

(14)

1,198

1,184

.y JLAK.\A:?J _)\ ).\Y\
ALANWAR INVESTMENT

Dividend income and cash receipts

Cash paid for administrative and other expenses

Net cash generated from operating activities

Cash flows from investing activities
Capital work in progress

Proceed formsale of investment
Purchase of investments

Proceed fromdisposal of assets

Net cash (used by) generated frominvesting activities

Cash flows from financing activities
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(1,200)

(547)

6,000

(5.963)

(1,710)

(1,042)

1,182

140

(601)

7,500

9,063)

(2,164)

176

63

239
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ALANWAR INVESTMENT

Dividend to shareholders
Financing charges
Borrowings

Repayment of borrowings

Net cash generated used in financing activities

Net change in cash and cash equivalents during the period
Cash and cash equivalents at beginning of the period

Cash and bank balance at end of the period
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55#

Al Anwar Investments SAOG & Its Subsidiaries
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30

September 30
2020

OMR’000

923

(176)

747

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOW
FOR THE SIX MONTHS PERIOD ENDED AT 30 SEPTEMBER

September 30
2021
OMR’000

Cash flows from operating activities

1,369 Dividend income and cash receipts

(213) Cash paid for administrative and other expenses

1,156 Net cash generated from operating activities
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22

68

(129)

)

(1,200)

(547)

6,000

(14)

1,198

1,184

(601)

7,500
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Cash flows from investing activities
Capital work in progress

Proceed formsale of investment
Purchase of investments

Proceed fromdisposal of assets

Net cash (used by) generated frominvesting activities

Cash flows from financing activities
Dividend to shareholders
Financing charges

Borrowings
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(5.963)

(1,710)

(1,042)

1,182

140

(9,063)

(2,164)

176

63

239
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ALANWAR INVESTMENT

Repayment of borrowings

Net cash generated used in financing activities

Net change in cash and cash equivalents during the period
Cash and cash equivalents at beginning of the period

Cash and bank balance at end of the period

S6 #

Al Lgalsydi £ ¢ L Ol i ) s Syl

-09-2021 ,3 2 3al) dsla sal) ddlal) o) )

Adlal) i) claliay) daild - d88aa 8
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i 30
2020

e Jly
VYL

923

(176)

747

(22)

68

ki 30
2021

e Jly
CYYL

1,369

(13)

1,156

(14)

1,198
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(129)

)

(1,200)

(547)

6,000

(5,963)

(1,710)

(1,042)

1,184

(601)

7,500

(9,063)

(2,164)

176
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